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Sanur ua orpamanns srops Harasaosol
PRI A psmaenns npanoiniis (norosopis
Kyninai-nponaxy (noctankn) npupoHore
rasy mim HAK "Hagroras Yxpainn" a
HAT "YKPHADTA", muposol yroan ik
AT "¥rprpamcras" ra [IAT

umlmw*"‘ AOTOBOPY MOIHE
npuposioro raszy mix HAK "Hade
Yrpainn" Ta AT "¥Yxprpancras™)

the meeting of the Supervisory bowd of the
Company the matiers pemsining 1o

1. Granting approvel o the Compamy =
entering into interested party TEnsactions and
the transactions regarding purchess of nmursl
gas by the Company in excess of UAH 103
with PJSC "UKRNAFTA", namchy:

- Agreement No.l concoming e smie
(delivery) of natural gas for the sorsl wolume
of 2 061 805,134 thousand chm (teo hillion
and sixty-one million sight hendred and five
thousand one hundred and Shirty-four cabic

Hayjonaneka amefonepna xomnanin

m 22.03.2019
e T
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WhabE 8 AXy KN e owing of natural ges in the volume of
N b ; OO 2051305 134 tom for the amoum of UAS

TURPTABROMS” RORBOPY
e b ofossi 2061 6. M, 18 088 938 072,38 with the Joim Stock
saprioro 18 088 938 072, 3 Company Ukrtransgar on the terms attached.

.\- m hed L M O K CH I i
prpancras” Company Ukrtransgaz w© emer i
3 L IpH, a transaction in excess of UAH 3 bin, namely
Komr my agreement on lending and borrowing of
IMZMIM natural gas in the volume of 2 D61 805, 13¢
D IS088938072,38 wm for the amoumt of UAS
piwerns 18 088 938 072,38 with the Compuny ftw
approving resolution of shareholder).

RO miamywKrin 16), 28), 32) (pursuant to sub-clauses 16), 28), 32) of
Komnanil). clause 70 of the Company's Charter).

N



Ofrpynrynanna Background

3 mMeTolo norawenns nonatxosoro Gopry Ta In order to repay the tax debt of PISC
acHEN 13 Kkpioosoro  cramy [TAT "UKRNAFTA" and steer it out of a criticel
YKPHA®TA", a maxox iHoro dqinancosol financial state, as well as to further its
ﬂlﬁl-nh-l_mﬂ' anyersea  yinanenua financial stabilization, it is planned that
AGTOROpis  xymisni-nponaxy  (nocrawkk) natural gas sdle (delivery) agreements be
(PHponoro rasy mix [TAT "YKPHA®TA" concluded befween PISC "UKRNAFTA™ (as
(=x Tpomasuem) ™ Komnaniewo (ax the Seller) and the  Company (as the
Moxynuen), a came : Purchaser), namely:

- Hlorosopy Ml kynisni-nponaxy (mocraskn) - Agreement No.l concemning the sale
Spipoasoro rasy s saraissomy obeasi 2 061  (delivery) of natural gas for the total volume
805,134 e, xy6. M (aBa Minsapny wictaecst of 2 061 805,134 thousand cbm (two billion
Omur  MinsfloH BiciMcoT m'ste Tmesw cto and sixty-one million eight hundred and five
TPHALSTE  SYOTHPH  MeTpH  KyGiwmmx) 3 thousand one hundred and thirty-four cubic
FIASEMIHX. CXOBMIIL rasy 3 BMIHAYCHHAM WikM  meters) from underground gas storages with
fpHpoARoro rasy sa gopmynoio iMnoprhoro, the price of natural gas based on the IPP
JUPWITTY  Ha  MOMEHT  nepejasi  rasy pricing formula as at the moment of the gas
(mosapuui npupodmai 2a3, wo Gye sudoGymuii transfer (commodity natural gas which was
fpodasyem do Oamu nabymms wunnocmt produced by the Seller prior to Effective Date
Ho2oeopom (v 2006 poyi) ma sxwii Gyno of the Agreement (in the year 2006) and
nepedano Ao zazompavcnopmnol cutmiemu  which has been handed over into the Gas
Yxpainu, wo nidmeepdxcyemven  Transporting System of Ukraine, which is
doxysenmanu [lpodasys); certified by the Seller's documents);

- Horosopy Ne2 wymisni-nponay (moctassu) - Agreement No.2 concerning the sale
IpHpoAHOro rasy B araibHOMY o0casi 1,25  (delivery) of natural gas for the total volume
M1pa M Ky0 (o/n minespa asieri o'srgecar  of 1,25 bln. cbm (one billion, two hundred
winsfionis meTpie KyGiyuux) 3 BHIHAYCHHAM and fifty million cubic meters) with the price
WiEH npHpoamoro rasy sa  Gopmymoio of natural gas based on the IPP pricing

IMIIOPTHOIO IIADHTETY; formula;

- Jorosopy Ne3 xymisai-npopaxy (noctasxm). - Agreement No.3 concerning the sale

UpHpoAEOrO  rasy B 3arankHOMy oOcasi  (delivery) of natural gas in the total volume

opicrrosno 750 man m Ky (cimcor w'ataeest of approximately 750 miln. cbm (seven

uimsionie meTpie KyGiuMux) 3 BH3Hauvennsm hundred and fifty million cubic meters) with

wad  npEpoamoro  rasy 38 opmynoio the price of natural gas based on the' IPP

MOOpTHOTO maputeTy  (Mpupoowuii  2a3  pricing formula (the natural gas shall be
nepedacmeca dlpodasyem Hoxymyio,  transferred by the Seller to the Buyer starting
RONUHAIYH 3 REPUIOZO Kanenoaploao micays, from the first calendar month after the Seller
o Hacmac nichA  noewozo euxowawns has performed all its obligation to transfer
llpocasyem 30006 Asawns s, nepedaui natural gas to be delivered under the terms
MpUpOOO20 2azy, 00 NOCMIAaGKY Bionosidko do  of Agreement Ne2 concerming the sale
yuoes  [Hozosopy, M2  xyniani-npodascy (delivery) of natural gas)

(roemasxy) npupodntes 2ay)
(i Takox — [loroBopi). (the Agreements),

Bimnosizmo go  sakomopasctes  3aswaveni Pursuant to the law, the Agreements are
Horosopu s ofiox Cropin € npasounnamu, interested party agreements for both parties.



WOoAO BUHNSIINA SAKHX ¢ 3ainTepecopamicTs.
Hna TIAT "VKPHA®TA" yknageuus Taxux
“Fl!?‘llmil notpelye piwenns 3aransEmrx
aﬁcpfl akuionepin  (ockinnkm  puuxosa
BEPTICTS NPHPOAHOrO rasy, WO MepeAmcTLCS
BiANOBIANO A0 saswawenmx  gorosopie,
nepesuutye 10 mincorxis maprocti axmusis
NAT "VKPHADTA", 32 aanmuu octanmusol

piunoi 3simmocri), a s  Kommamit -
panm.
IMozaveprosi  3Gopu axuionepie  [TAT

"VKPHADTA", mo NOPAAKY ACHHOMO NKHMX
BIMIOMEHD MHTAHMA HaOaHHA 3rOOM  Ha
YKNAneHHA JAorosopie, sannakopani ma 28
Gepeans 2019 poky.

3a
TOBAPHCTBOM
NpoToKonY

“¥Yeprpancras® (ewTar /3
sacinawHs  npamnisRs  8ig
19.03.2019 Ne290), pilmcHHAM
locnopapcekoro cymy wicta Kuema Bix
20,01.2011 y cnpani Ne 6/521 30608’ 23810

- AT “"Vkprpancras” puxonats saseky TTAT
"YKPHA®TA" sina 25.10.2010 Ne6Ill-
12/554a  mmaxom  3pmificieBHs  migGopy
APHPOAKOre rasy 3 MiA3eMHHX CXOBHIL rasy
ta nepemaui fioro TIAT "VKPHA®GTA" 3
oopMacHHAM axTis npHiiManii-Nepenai
saraneHeM  obcarom 2 061 805,134 “mme.

KyD. M;

- AT "Vxprpaucras® ta HAK "Hagroras
Vkpainn" we yuAMTH nepemox TIAT
"VYKPHA®TA" y sallicaenui (fioro npasa
BIACHOCTI HAa [PHPOUHHE ra3 SAraIbHHM
obcarom 2 061 805,134 e, Ky6. M, y Tomy
yucai y #ioro Bigbopi 3 MiAIEMHHX CXOBHMLL
resy rta/ Horo peanizauil MPOMMCROBHM
CNOXHBAYAM =  BHpOOHHKaM  a30THHX
MiHepaNBHHX [00pHB, AKHI sbepiraeTica B
niazeMunx cxopnmax rasy AT "Vxprpaucras".

fIpoté npuponioro ragy ITAT "YKPHAGTA"
BHAoGYTKy 2006 poKy, obcsrom 2 061 805,134

iHopMauielo, HagaHo AxuioHcpHHM), .

approval of the General sharcholder meeting
for PISC “UKRNAFTA® {as the market price
of the natural gas to'be transferred under the
Agreements exceeds 10 9% of the assets value
of PJSC "UKRNAFTA" according to the last
financial statemients) and of the Supervisory
board — for thé Company.

Extraordinary shareholder meeting of PISC
"UKRNAFTA", which agenda includes the
maiter pertaining to approval of entering into
the Agreements, is scheduled for 28 March
2019.

from minutes of the Execcutive board as of 19
March 2019 No.250), pursuant to ruling of
the Commercial court of the city of Kyiv
dated 20 January 2011 in case No.6/521

-mm should fulfil the order of
PISC "UKRNAFTA" as of 25 October 2010
No. 6III-12/554a by withdrawal of natural
gas from underground storages and transfer it
to PISC "UKRNAFTA" with execution of
acceptance and delivery acts for the total
volume of 2 061 805,134 tcm;

 JSC Ukrtransgaz and NATIONAL JOINT

STOCK COMPANY "NAFTOGAZ OF

UKRAINE™ should not prevemt PISC

"UKRNAFTA" from execution of its

ownership rights for the natural gas for the
total volume of 2 061 805,134 tcm, including
from its withdrawal from the underground
storage facilities and its sale to industrial
consumers — producers of nitrogen-based
chemical, kept in underground storage
facilities of JSC Ukrtransgaz.

At the same time, natural gas of PJSC
"UKRNAFTA" produced in 2006 for the total

THC. Ky0. M y ralgTpascnoptHii cuctemi Ta volume of 2 061 805,134 tom is absent in the
nigpsemunx  cxorwuaX AT “"Vkprpascras" gas transition system or underground gas
m::-cmwn BHILe3a3HayeHuii mpHpoauuii  storage facilities, as the above natural gas has
ra3 Oy sinibpanmift Ta peanizopamuii been withdrawn and sold by the Company to
Komnanieio At notpe6 Hacenenns Yxpainu y satisfy demands of the Ukrainian people



nepion 2006-2008 poxn.

19 Gepesa 2019 poxy IMTAT "VKPHADTA"
:nupuynmfl o AT "Veprpameray" s
HPONOIMIIEI0  yinagenna muposol yrom v
cynooifl crpasi Ne  6/521 wa  ymowax
npuiinarra nin AT "Vxprpancraz"
neolbranenoro npasoM  Tperix  ocib
nigpomtnriu rasy n obeaai 2 061 805,134 THe.
KYO. M 3 IHIIOrO pecypoy Him ¢ [MAT
"VKPHADTA" Eﬂﬂ{ip }rpmc}f pc;:;jnﬁm}r.
saanavicnnht B saspni NAT "VEKPHAODTA" nin
25.102010 M6 TIr-12/554a, LINAXOM
sGimsienHn AKUIOHEPHHM TOBAPHCTBOM
"Yiprpancras” obcary NpHpoOLNOND raly Ha
paxyuky abepirava [IAT "YKPHAMGTA"
arinno 3 norosopom  NelB06000404 miy
25.06.2018 na 2 061 805,134 ne. xv6. M.

Taknm YinHOM, YRIQQEHHS MHPODOT YroaH Ha
YMOBAX, sanpononosannx [IAT

VKPHA®DTA", wmoxnuse muwe . pasi
HAABHOCT] NPHPOAHOTO rasy, HeolTRKEHOTO
npapom TpeTix ocif, 8 obcazi 2061 805,134
e, ky6. M y nipzemuux cxopsiliax rasy AT

"Vprpaneras"”,

Ha crorogni €IMHHM RAACHHKOM TPHPOAHOIO
rasy B nimemunx  cxopmmax, AT

"Viprpancras" B obcasi 2 061 805,134 “mme,
ky6. M € Komnanis.

@inancosnm nnanoM AT “Vxprpancras" me
nepepbayeHo BHTPAT  Ha
npHpoaHoro rasy B obeasi 2061 805,134 Tic.

KyG. M.

V ap'q3Ky/ 3 WHM [1POMOHYETECA | [IONOTHTH
yinenenys  Komnagicio 3 AKuioneprim
ToBapieTBOM  “YKpipaucras'  HOrosopy
no3MK@  ppupoaworo  rasy 8 o0casi
2 061 805,134 THc. KyG. M, BapTicTIO
18 088 938 072,38 rpH.

Horogacenss

IToromxeno piwenisme [pasnisna Komnauil
goxoan sacinans pin 07.03.2019 Nel25 a

Bin 21.03.2019 Ne 169).

during 2006-2008.

On 19 March 2019/ PISC "UKRNAFTA"

addressed JSC Ukrtransgaz with the propozal

1o enfer into sctllement agreement in court

case Ne.6/521 subject 1o accepting from JSC

Ukrtransgaz of encumbrance-free natural gas
in the volume of 2 061 805,134 tcm from the
resource other than the resource of PJSC
"UKRNAFTA" of 2006 year production
indicated in order of PJISC "UKRNAFTA” as
of 25/October 2010 No. 6 I1I'-12/554a, by
increasing by 2 061 805,134 tem the volume
of natural gas on the account of PISC
"UKRNAFTA" in JSC Ukrtransgaz pursuant
to contract _dated 25 June 2018
No. 1806000404

Hence, entering into the settlement agreement
on the ferms proposed by PISC
"UKRNAFTA" is pessible only subject to
availability on encumbrance-free natural gas
in the volume of 2 061 805,134 tcm in the
underground gas storage facilities of JSC
Ukrtransgaz

As of today, the only owner of the natural gas

~in the underground gas storage facilities of

JSC Ukriransgaz in the volume of
2 061 805,134 tem is the Company.

Financial plan of JSC Ukrtransgaz does not
envisage expenses for purchase of natural gas
in the volume of 2 061 805,134 tem.

Considering the above, Supervisory board is
kindly requested to grant approval for the
Company to enter into loan agreement on
lending and borrowing of natural gas in the
volume of 2 061 805, 134 tcm for the amount
of UAH 18 088 938 072, 38 with the Joint
Stock Company Ukrtransgaz.

Authorizations

Approved by the Executive board of the
Company (Minutes of meetings No.125 of 7
March 2019 and No.169 as of 21 March



Upoexr phuenns

L. Hanatn srogy ma BUMiCHHR K
oMnauien
PaBouMtie, WO IKHX € 1a]

A npamauin‘umm

- Horosopy Nel kynissi-nponaxy (nocrasky)
UPHPOAHOIO rasy p saransuomy obcsai 2 061

05,134 Tue. m wy6. (88 Minuapan wicrrecst 061 805,134 thousand cbm (two billion
ORHH mubHON BiciMcOT n'sTs THCRu cro Xty=one million eight hundred and five
TPHAOSTE  4OTHPH  MeTpn  kyGiummx) 3 s hirty-four cubic
aiseMHmX cxoBMLy razy, 3 BHIHOMCHHAM i meters 8 storages with
UPHPORHOTO rasy 3a (OPMYROI0 IMIOPTHOKD  based on the IPP

MEPHTSTY HA MOMEHT Nepeaavi rasy;

- Horosopy Ne2 kynisni-npogay (n
NPHPOAHONG rasy B 3araibHoMmy of
sapa m KyG (oaMK Mitbapa apicT
Mimsfionis MeTpis KyGiumux) 3 8

wis¥ nNpUpoAHOro razy 3d o

0.2" concerning the sale
natural gas for the total volume
cbm (one billion, two hundred

n cubic meters) with the price
based on the IPP pricing

IMIOPTHOrO NAPHTETY;

- Horosopy Ne3 kynissi-npogaxy (nocTa ent No.3 concerning the sale
OpPHPOAHOIO Trasy B  saranbHOMY OOCH3) ) of natural gas in the total volume
opicsToBHC 750 Mam v KyG (ciMcOT m*aTAECHT pproximately 750 min. cbm (seven

winsfiokis Merpis mdred and fifty million cubic meters) with
i - he price of natural gas based on the IPP

: - icing formula.

2. To grant prior approval for resolution of
the Executive board authorizing Joint Stock
Company Ukrtransgaz  to  enter into
interested-party transaction and transaction in
excess of UAH 3 bin, namely settlement
agreement for return of natural gas in the total
volume of 2061 805, 134 tem with PISC
"UKRNAFTA" on the attached terms (by
approving resolution of shareholder)

3. To grant approval to the NATIONAL
" npasoumHy, o JOINT STOCK COMPANY "NAFTOGAZ
pH, @ came noropopy OF UKRAINE" for entering into transaction
npuponHoro  rasy B obeasi in excess of UAH 3 bln, namely Loan
THe. Ky0. M, Baprictio agreement (on lending and borrowing of
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K COMPANY "NAFTOGAZ
ing resolution of

1. Bursr is nporokosy 1
nyGniuworo  akuiosepsoro
"Hauionansia axuioHepHa

from minutes of the Executive
ting of PUBLIC JOINT STOCK
Y "NATIONAL JQOINT-STOCK
ANY "NAFTOGAZ OF UKRAINE"
March 2019 No 125.

2. Burar is nporoy e Hoasni >

meeting of JOINT STOCK
OMPANY "NATIONAL JOINT STOCK
COMPANY "NAFTOGAZ OF UKRAINE"
as of 21 March 2019 No 169.

3. Short presentation on the subject of the
relevant issues,

4. Draft Agreement No.l concemning the
sale (delivery) of natural gas.

5. Draft Agreement No.2 conceming the
sale (delivery) of natural gas.

6. Draft Agreement No.3 conceming the
sale (delivery) of natural gas.

7. Draft amicable agreement between the
Joint Stock Company Ukrtransgaz and PJSC
"UKRNAFTA".

8. Draft Loan agreement (lending and
borrowing of natural gas) between the
NATIONAL JOINT STOCK COMPANY
"NAFTOGAZ OF UKRAINE" and Joint

Stock Company Ukrtransgaz.



